THE NEWS SCIMITAR.

WEATHER BETTER

MARKET LOWER

Widespread Rains Owr B:

1t Cause Bulge, But Reac-

tion Comes, Helped By Wave of Trade Reaction
Resulting From Restricted Credits—Spots Are

Dull,

BY GEORGE WILLIAMSON.

Confliet of Influences and inability
to determine just how much welght
fhiould be given to cartain develop-
ments made the past week in the cotton
markat ore of the notable ones of the
peason,  Tradern were still in & quan-
dary as to whether the apparent reac-
tionary wave in prices and business
activity, attributed largely to effects of
cradit  restrictions :.ne’f higher money
rates, should be given dnmiuunr place
&8 0 value determinative or glve pref-
erence to the serious handicap under
which the new crop is starting.  For
the time being advantage has besn @
little. on the side of the former, but
probably hecause the bulk of trading
wetvity hns come from that element
cilled  professional, which tnkes its
firgt clew nearly all the time from what
happers In the stoek market. However,
It In quite significant that nrespure has
heen }lnmorr to mcceptance of same
profits and playing for quick dips. with
dus #ense of apprecigtion for the dan-
E=r of belrg canght when the short
crop poseibilities get & propar hearing,
for It has pretty gonerally assiimed that
making a Iarge crop this season Is a
slim possibility.

The perlod closed with futures in
New Yark from 15 to 108 polnts net
to the bnd, whila New Orleans closed
al o loss of 11 to 125, There was onrly
In the weok an upward swing which
carried some positions to new  highs,
but sharp reaction followed, and then
recovary bofore the ¢lose. The expira-
tion of the May option In New York at
38800, after selllng ns high as 42.980
enriler an the week, furnished a little
fenture, the [ssunnes for several thou-
sand notlees a short while before en-
abling heluted shorts to thus protect
themuelves,

In the apot department snles wers
Eeénerally lght pnd 2 measuri of them
eame from prople who wore willing to
make concessions in price, resulting In
some reports that spinners were ghow-
Ing more Interest fn the actunl, Best
Informntion, however, was that they
are Just as indifferent as ever s to
the wenith of low griudes and the bur-
aen I8 sull on the South, SBome re-
vislon of grade differences took place
and quotations were as n rule reduced,
Varving from 150 jminru to an advance
of §0 in Augusta, and 25 In New Or-
lenns Middling uph\rul white cotton
ringes from 40 fo 42 cents

Weather Turns Better.

Nathre was not any too kind In her
dispersnilon of the weather, and for
the first half of the woeek was qulte
unfavoerahle, although turning better
Tii tny There were heavy Ins over
Inrge port of the belt, pr d by low
temparatures, resulting In Indronsed de-
lay. although the rains were perhnps
more fuvarnble than otherwise in most
of Texns, The week closed with the
cloments mare disposed to settle, byt
with field work still out of the question
over o large part of the belt. worst
conditions probably being In the con-
rrnl valley section and Northeastern
Texns,

The weekly summary of weather wnn
bullish, but wng followad by lguidation,
the Inspirution seemingly being the
character of business news coming o
liand at the time.

Tha next few days will sen the
eoming of private condition reparts, as
Tuesday In the lnst day to be included,
and they are expecied to he bullish,
I'redictions are that the percentage will
approximate that low record of 005,
made by the first report for the season
of 1817, which would be regarded an
very bulligh, In view of labor conditions
and the probabilities of acreage belng
less than last year. Fear of tha report

and approciation of the difficulties of
making more than a moderate orop
hnve wiscywraged wallers, especinlly as
optlons continue at discounts compared
with epots and the holders of the lat-
tor are not expected to quit cold and
put themselves at the mercy of the
huyers,

The spectacular developmont of the
weok was the outburst of price reduc-
tions in certaln lines of business, with
the accomprnying offects of disturb-
ing confidence in the entire buslness
fabrie without additional shaking
down The, most serlous  reduciions
have heen |n Hnes where restrieted buy-
Ing by the consumers and the reduc-
tion of loans by the banks could be
folt first, wlth dumping of stocks of
geods by speculative holders generally

eredited, There was semldemoraliza-

tlon for a time in the security markeats
a8 well u® in grain, which was appar-
ently due to practically the game tight-
enlng of money. From across the sea
came advices of some kindred effects
and Liverpeol was anything but opti-
mistic and Manchester falled to be
stimulated hy the sattling of their labor
trouble., The contéention that the trou-
hle was not serlous enough to shake
the genuine foundutions for continued
business activity, but was Ilargely on
the surface and would be followed by
more stable condlitlons, did not obviate
the use of developments asx an offset
for the news from the fields.

That Trade Reaction.

It Is contended by some observers
that thg ultimate of thin present effort
to reduce stocks, whether voluntary or
forced by money conditions, will be
bullish on cotton, ns more reasonnble
prices would natorally encourage con-
sumption, the shortage of goods in the
hands of consumers being admitted the

warld  over There Is, however, the

possibility that the reaction may ex-
tend further than anybody now an-
tlelpates and bring unexpected llgulda-
tion by holders of the low grades of
raw material, sithough such s hardly
caleulated on yet. What has happened
#p far does not belp the ultimate con-
sumer much, although it may unsettle
some of the snormous profits which
have been reaped by the manufacturers
and some of the distributors. At best
there ls perhaps no chance for prices
tn work higher than they have hbeen,
even though they do not get muech
lower until the world shall have como
back to w larger production of neces-
gitles. Cotton {8 not thought to have
gone to the helghts reached by many
other products, even Some of the ne-
cesultles, and If the crop proves a
moderiale or short one there may be
interesting developments during the
next few months

In the loenl market sales for the
wenk totaled 8,700 bales, but most of
thig was In a few lots #old at & sherl-
fice by holders who were evidently in
need of some money. The prices re-
ported evidently afforded basis for the
radleal revislon of gudtations on Fri-
day, when there was & cut of 600 ppinta
on ordinary, varyving from that up to
B0 polnts on middling A slight re-
viglon was made earller In the week,
Buyers returning during the week from
the mill districts report absolutely no
interent on the part of spinners, so it
lools ke the holder will be compelled
to exercise more patience,

Reports from this territory are still
viery had and this district s perhaps
the worst in the entire belt An as-

sured reduction In acreage ls due to

the lateness, to continued rains and the

Iahor situiation, while chances also favor

lags aren plunted to staple cotton than
expected
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COTTON MARKETS

Improved weathor
fects of the reactionary
erate depressing effect on pl’h oM ut tha
follawed by a slight tem-
porary recovery and then by «
Eing which carried prices to the lmr! .n:
News was not Appar-
ently important enough to eceasion much
acilon by the leading Interests und they
seamed to be hoping that betier crog
nocounts will be coming for the
fays. " A very sensations]l private
conditlon report was glven some olreu)
ton after the olose, peroe
given as f4, without any a
oreases, but nothing indicated

rie the boll mwng
confinmed By the officlal report
about June 2 thére I8 probability
some lvely doings, for such would be
several poinis  below the lowest
report on record
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Nervousness in Corn, But
Market Appears in More
Stable Position,

CHICAGO, \!rw 22.—Although much
NOrvousnogs nnmmﬂ-rml Itsell In  the
corn market today, wild N']l:liﬂnllll.}ll np-
wired to have been halted, Calls for
Incrensed marging tended  to
v « W sobering effect and there
were signs that many influentinl inter-
ests regarded the drastie declines ns
having sufflclently discounted for at
lenst the time belne wll bewrish eondi-
tlons, sy 2pening prices whioh  ranged
|‘||-'I||| : ilm:\n to $ée advanes, wilth
July 1.GR to 1.61 and September 1.52 10
153 were followed by alight gains all
n:--uml And then a general getback to
ubout Yegterday's finlsh.
its were strengthened by word o
Tihers f‘[\pm: I-ul\lm ;\flfr up{!nlms

0 e advanes Including July
at to 86c, the market hardened
unn',-_-u.hut and then eased brek.

Provisk llke prain sHowed com-
parative steadiness -

—
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Trading Light in Stocks and

Tendency Irregular
Around Close

NEW YORK, May 22 —Trading was
Hght But o stendy tone ruled In today's
stock market with occasionn) profit tak-
Ing. The oll shures were especlally re-
nponsive to Mexicun advances, and allied
#uch as motors and thelr spe-
, &lso made moderate gains, Raills
and equipments improved on the bet-
Ler transpartation outioolk Sugar, to-
| and leather stocks reglstered varl-
able advances. The muarket becrmo uns
iettled in the deilings on selling of aev-
vril of whe High priced Industriale,
Crucible Stesl reacting sharply, Tha
closing was jrregular.  Sales approxi-

InEues,
elnlth

mated 300,000 ghares

Range of pricen on the New York
stoelk exchange, with previous closing
hide, furnished by Bhepard & Gluck,
Falin bullding.
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BOND ULOSE

NEW YORK. May 22 —Liherty bondn
nl price Alw, 0210 firnt 4x, §3.3)
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Market Loses Moderately on
Improved Weather and Con-

tinued Uncertainty.

Saturday Afternonn, MMav 22
and continuel ef-
wave hud mod.

known he

the close futures in New

few longs left will demand

actual
Liverpool will remuin closed Monfay
The spot markels wero gen
ghade lower, with sales small
leans sold 253 biales at 25 points lower,
but Memphiz made no change and anld
Dallns was down 30 and wold 800
biules, litle Rock sold 78 and réducel
quotatione 60 points
48 bales at 25 points off,

MEMPHIS COTTON.

Memphis cotton closed steady
unchanged. Middling, 40.50¢, Sales 300

bales.

Today.
OrdInary s c.v nsanisias 1800
Goml nrdlnnrv i ches 2200
Strict good urdm.nr} rees 21D
Low middlisg ... ....... al1.60
Striet low middlng .... 37.50
MIdAINE .« .ovvvvmrrivey 40.50
Strict good middling .... 42.00
Good middling .. ........ 4300
Btriet good I)Hlitﬂilll{ co.a  WLTH
Midding fair . 44,50

DAILY INTERIOR.

M hltﬂlul

Tore, Rol. T'A'v. Yes, Stock
Memnhls;

gty. .. 2257 40.60 4050 200,400
Louls, sty.. 146 40.50 41,00

Same day lnst yoar

Spot sples: Augusin :wi."'lm?:...-l- §00,
Houston 46.
DAILY COTTON STATEMENT

1920, 1919, 1918
llmr- tndlu. net 120 342 1,77

a20
5 3,207 1.
Alg. I. n\t 00067  B24.977

Grossg ., ,....1, l.‘&ll(l 843,017
Ships. today. 2578 3,001
Since Aur Luli.shl 742,079
Stock on hand 205,453 208,008

DAILY PORT MOVEMENT.

Middling

Tone. Ret, T'd'yv. Youd. Rtook,
Orleans, at. 1,206 40,25 40,60 325,623
Galveston, qf.., LOKS 41,00 41,00 214,480
Mobil¢, nom. .. 40 40,50 40,50
Bavannnh, qt 1LA08 41,650 42,00 59,
Charleston, sty, 118 40,50 40,50 247,108
Wilm'gton, nom 12 40,00 ...

238 40,50 ... BY.I51

nom. ..... 41,50 41,60

L | . ALED 4100 ii:,
Boston, nt. ... 66A 41.00 43,00
Fhiladel, at « 256 40,75 41.26
Totiul recelpta ....., ..... .-.‘.h.’r

Total last year ..........13,182

CONSOLIDATED PORT.

1820 1Mo 1918

Rots, 1 day.. 6,185 13,192 b
o o P L S

continent. GATD Lililie v

Jap., Mex

1920,  Last Wk

Orlenns . 100062000 24608
Galveston . . 1,000 1.500 2 "|..:_'

NEW YORK COTTON,

NEW YORK, May 20 -—The cotton
markol opened buarely stemdy at o
dlm nf 5 to A0 polnts, generally 22
polnte Jower, under a renowal
seattering  Hguidation and local

promoated by reports of n

emall trade In ecdtton goods at
hands, talk of incrensed offerings
low grades In the Southwest and mors
detnlled reports concarning Lhe
severe break In Egyptian cotton

A good denl of covering for

trade huying on the decline

nH- r gelling At 85.70¢ for July and 34, 05 WY
for October there were rallies to §7.000

54 .95 for these positions

enrrled the market back to about last
night's clesing figures with  Octoher
selling five points net higher
Thie early ralllos met renewsd llgoidn-
tion and prices bhroke 50 to 60 |v\|'](q
from last night's clodine (i
the morning with July
37.35 and  Decemher at 3337 1
wis trade buving at ths b
flurry of co \i[llll which o1
nllles of &

0t 25 pae rll ia

B WEre

\
Futures cluses | ateddy at decliug
lo 40 points.

ﬂm-ﬂ

b 1 B [ B )

NEW ORLEANS COTTON,

NEW ORLEANS, Lo,
ton declined in o moderits
unider ¢ontinued El\.-,
ditions in the belt  The
brought decling of § to 23 points aflte
whivh the anurket ronicted off  pelviete
accounts of hoasvy rpins In the eastern
. Enlng to advianees of

pening

vedterdny '« an  Lhe

active manths, The wektther mup fadled

show pany molst |r f  pOT e e o
anvywhere In the | ] 5
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o wende and their huyinge
1. firmer tone  arsd
.I----u pirtind recoveries, the
et .|.-Ir|..' rothie (day
Spote el quiet S0 decling f
polnes, Oridingry, 2070 giodl ardir \
=450 low middiing, 31 25 middling
Cogdod middling, 44,07 Siklen
ol 283
Futures closed steadly at mlvan

10 0 deelitne of 34 polnis

NEW YOTK, Moy 22 —Raw
Etrong | q (1T

Tiony Hray

bt N IR o0

Tolul awles; 10,00, tone firia

MISCELLANEOUS

dollnrs,
. futures steady,

KANSAS CITY,

next I‘- w

sofpits,

Cuses Ih.'hulri'l
steatly and 23 to 40 points to the
New Orlenns Jeft off 30 up to J
down, the Mny position there

supported on the report that holders «

helng

fromh githered

and unchanged

and Houston sald

Al
L1 K
18. 264118, 30;
F.o 188D,
sl

. Mny 20
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3. 1a0e
broilers,
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1405
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receipta, TIA:
k. 18,017
E., 175

200 o #00 polnts Im\-»t
a0 Mo 1,060 points lower;
yellow stalned, 300 to 1,050 puints lower,

16,117
Auguste, duoll ,. 0978 41.75 4300 00672
Houston, sty.... 1,688 40.00 40.25 2
Little Rock, qt. 140 40.25 40,55 340,
Dallas, sty Ve SED O30 e
Total rec p||:l< tody ... f,1RR
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¢ nmnun d “nh
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1020,
1

1
134,508

VISIBLE SUPPLY.

Week ended May 21,

v} =
'-.re..-k ni “unl hr-f-rr' s

; i
llﬂ’l 1, "-ll nsrt 1,263,980
88079 B.877,490 b.8H1. 650
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TOMORROW'S ESTIMATED.

'l‘m:n l‘:urd-gu-nu sth.. .

PR 1

Cantinental etk

l.n ?1---0] stock

lm 1l I ml ln-llnn
g g0 pomp'd with liest wk.

end, however, while thers wis

WEEKLY FIGURES.
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WEEKLY FORECAST SAYS
SOME SHOWERS PROBABLE

WASHINGTON,

May 22
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\Dan Patch
/Special HorseFeed

In saw-tooth border bags
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PRICE CUTTING IS
NO CAUSE FOR ALARM
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FREE ROAD SERVIGE
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COTTON, STOCKS,
GRAIN, ETC.
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Valley Tire & Vulcanizing Co.

E. U, NEWMAN, Pres, J. A, CRAWTORD, Sec.-Treas,
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TO OUR CUSTOMERS

Good Quality Tires Require $
Little Service CALL

HOOD AND
SILVERTOWN CORD 9 1 1
TIRES . ANY TIME

848 UNION AVENUE

Al I |-n=‘rm-m transacted di-

MEMPHIS OFFICE IN

FALLS BLDG.

26 NORTH
FRONT ST.

PIHONE MAIN 807,

r money becomes pro-
ductive as earned, without walting

Your Patronage Solicited,

1919
with 1418
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Liberal Advances Made on Cotton; Correspondence Sclicited.

R. T. POLK COTTON CO.

Buccesscrs to Polk & Barksdale.
COTTON FACTORS.

89 South Front Street.

Memphis, Tenn,

Meriwe ther-Graham-Oliver Co.

Cotton Factors
of Mémphls Cotton Exchan

LIBEPA., ADVANCES ON CONSIGNMENTS

73 MONROF AVE,

Satisfaction From Start Finish. cunun
Seed

Triumph.

Wannamakers
Cleveland.

Hall and Half)
King's
!mprov«!.
Cook's
Improved.
Other

Varicties.
Cotton  Beeds

anllnn
Grown,
Tested, ﬁolﬂ.
Wire, Phone
or Writo—

M:CRAW, PERKINS : WEBBER CO.

COTTON FACTORS

LIBERAL ADVANCES ON CONSIGNMENTS,
MEMPHIS, TENN,

B19-520-522 FALLS BLDG.

R. B. Nebhut Cotton Co.
COTTON FACTORS

'|110 South Front St. Phone Main 2200. Memphis, Tenn.

Backs, Tons op
Carloads,

- P
High-Grade Seed Corn
Tennessee Red Cob, Hickory King, Mosby's Prolific,
Mexican June, Reid's Yellow Dent, Iowa Silver Ming,

Boone County White, Purity's 90-Day White,
Purity's 90-Day Yellow.

Cow Peas, Soy Beans, Velvet Beans, Millet, Rape,

Cane Seed, Sudan Grass, Seed Peanuts. y

READ OUR CLASSIFIED AD ON PLANTS -

Purity Seed Company

PROMPT AND R/ MABLE
22 5. Main, Memphis, Teal,
BETWEEN CHISCA HOTEA. AND BEALE.

W. J. ABSTON

B BOUTH FRONT STREET

HUGH WYNNE

HABSTON, WYNNE & CO.

COTTON FACTORS

MEMPHIS, TENN,

DILLARD & COFFIN CO.

COTTON FACTORS

718 FALLS BUILDING, MEMPHIB
CORRESPONDENCE

ST T = A 1 B 1

RAINER & CONNELL GO.

COTTON FACTORS

14 S. FRONT ST. MEMPHIS, TENN,
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Showers

J. T. FARGASON CO.
COTTON FACTORS

MEMPHIS, TENN.

115 S. FRONT ST.

PATTERSON TRANSFER COMPANY |, 1

0T =laLiIc SERVICE,

CARLOAD DISTRIBUTION A SPECIALTY

All Goods Handled Direct From Car to Warehouse
Save Cost of Handling One Way

ESTABLISHED. 1856

We pq\' the

have, for rv,\'. mpney.

SANITARY WIPING & BAG CO.

R10 South Orleans Bt

=

GESY COTTON
WHOLE WORLD

W'CALLUM & ROBINSON

BUYERS DF IRREGULAR COTTON
312 P. ©. Box
Memphis

LOUN'I RY MERCHANTS

st cash pricok for rags and bags.

Ship us all you

Mhione Walnut 2048,

PICKERY

Irwin-Leatherman
Cotton Co.,

£32 FALLS BLILDING

Advances on Coaf-
aignmenta

W. G. KNIGHT & GO.

COTTON FACTORS
taples and Bender Cotton a Specialty
22 South Front St.

Memphis, Tenn.

W.A. Gage & Co.

COTTON FACTORS
i Flooe Falls Bailiing,
Memphis, Tean.

J. L. HARRIS

Cotton

FACTORS
Memphis
, Pres.

Vice-Pres.
SHEPARD, Sec.-

SHIP BY TRUCK

COUCH BROS. MFG

Phone Walnut 146
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A Perfectly Balanced Ration

No Excess of Any Nutrient

Easy to Digest

No Overwork to Digestion—No Waste

Fattens Hbg Quick!

Finishes Them 30 to 60 Days Sooner

For Growing Pigs

Carries Pigs From Weaning Time to Market Time

For Brood Sows, Too
Enccurages Good, Prolific Litters

Manufactured, Sold and

Guaranteed by

11'*’ﬁnriv Stratton Co.

szle Grocers, Grain, Hay and Feed Dealers
MEMPHIS, TENN,
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